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Press release 
 
Volume of transactions in Q1 2011 
 
Hypoport AG: EUROPACE gets off to promising start in 2011  
 
Berlin, 15 April 2011: Finance transactions worth a total of €4.12 billion were processed on the 

Europace financial marketplace platform in the first quarter of 2011. Regarding the volume of 

transactions, this enabled Europace to achieve the second-best quarterly result in its history 

on the back of benign economic conditions and the continuation of low interest rates in the 

mortgage finance market. 

 
The volume of transactions completed in the first quarter of 2011 totalled €4.12 billion, which was 35.7 

per cent higher than in the corresponding period of last year (Q1 2010: €3.04 billion). This means that 

in 2011 Europace is continuing to deliver the superior, consistent performance that it attained in 2010. 

"In the first quarter of 2011 we achieved the second-largest quarterly volume of transactions since we 

set up our Europace financial marketplace", was how Thilo Wiegand, a member of Hypoport's 

Management Board, assessed the Company's year-to-date performance. "We are delighted to see 

how well the mortgage finance market is faring, and this is having a positive direct impact on the 

volumes of transactions processed on Europace. This level of success is particularly encouraging 

when you consider that this is only the first quarter, because the housing finance market does not 

usually begin to pick up until later in the year." The volume of transactions completed in the fourth 

quarter of 2010 came to €3.64 billion, which means that this volume grew by 13.3 per cent in the first 

quarter of 2011. 

 

Upbeat sectoral trend reflected in individual product areas 

The volume of mortgage finance transactions completed in the first quarter of 2011 totalled €3.47 

billion. Encouraged by continuing benign economic conditions and a level of interest rates which, 

although now rising, remains relatively low, many customers have decided to realise their dream of 

becoming a homeowner. The increase in transaction volumes compared with the fourth quarter of 

2010, which reached a total of €3.18 billion, amounted to 9.1 per cent. Compared with the first quarter 

of 2010, which reported a total of €2.47 billion, the volume of mortgage finance transactions grew by 

40.2 per cent in the first three months of this year. Europace processed building finance transactions 

worth roughly €0.41 billion in the first quarter of 2011, which was an increase of 85.5 per cent on the 

final quarter of 2010 (€0.22 billion). Transaction volumes grew by 101 per cent on a year-on-year 



 

 

comparison (Q1 2010: €0.2 billion). This strong growth was boosted by the introduction of Baufi Online 

XL (BOXL), which is Europace's first customised sales platform and is used in the mortgage finance 

market. BOXL has been specially designed to meet the needs of the distribution channels run by BHW 

Bausparkasse and Deutsche Postbank. "Because it satisfies the specific requirements of these sales 

channels and can offer a wide range of products on Europace, BOXL significantly strengthens the 

competitiveness of BHW and Postbank in the keenly contested market for private clients", explained 

Ronald Slabke, Chief Executive Officer of Hypoport AG. The volume of personal-loan transactions 

grew by 3.4 per cent to approximately €0.25 billion in the first quarter of 2011 compared with the 

previous quarter (Q4 2010: €0.24 billion). Personal loans worth roughly €0.36 billion were processed 

on the Europace platform in the first quarter of 2010.  

 

 

Information on Hypoport AG 

As an independent financial product distributor that runs a B2B financial marketplace, Hypoport operates 

successfully in two mutually reinforcing segments. It always provides the simplest access to the best financial 

services. 

 

In the form of EUROPACE – its online financial marketplace – Hypoport develops and operates the largest 

German platform offering mortgages, building finance products and personal loans. A fully integrated system links 

more than 140 partners – banks, insurers and financial product distributors. Several thousand users execute 

roughly 10,000 financing transactions worth a total of up to €1.5 billion on EUROPACE every month. 

 

The Hypoport subsidiary Dr. Klein & Co. AG is an independent online distributor of financial products. This firm's 

specialists provide private clients with a full range of advisory services around mortgage finance, insurance and 

investments. Dr. Klein & Co. AG has been a major financial service partner to housing companies, local 

authorities and commercial property investors since 1954. 

 

Hypoport AG is headquartered in Berlin, employs more than 450 people and is listed in the Prime Standard of the 

Frankfurt Stock Exchange.  
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