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Hypoport subsidiary Dr. Klein opens the way for res idential property companies to 
obtain financing through the capital market for the  first time ever  
 
First bank-neutral securitisation platform launched  
  

 
 
Berlin 11 October, 2007 - Dr. Klein is now offering medium-sized residential property businesses the 
same option that has been available to larger companies for a long time now: procuring debt capital by 
issuing bonds (bearer bonds) on the capital market. Since only few residential property companies 
tend to have debt capital requirements that would justify direct access to the market, Dr. Klein collects 
the bonds and arranges interim financing until a securitisable volume is reached. This is a simple 
process that is performed independently of the banks and which does not differ substantially from 
bank financing. It enables residential property companies to cover financing requirements in excess of 
one million euros without the need for special expertise.  
 
"A comparable financing platform has never before been compiled in Germany. The processes for this 
financing solution had to be developed completely from scratch. For example, the rating agencies 
needed for capital market transactions were not familiar with German residential property business. 
Even the Federal Financial Supervisory Authority (BaFin) had never before approved anything of the 
sort.  
 
And, not least, investors had to be found to provide the platform with the requisite capital", is how 
Hans Peter Trampe, Member of the Management Board of Dr. Klein & Co. Aktiengesellschaft, 
describes the processes.   
 
NEUE LÜBECKER Norddeutsche Baugenossenschaft eG, one of Germany's largest cooperatives, 
was the first residential property company to issue bearer bonds. Shortly before the bonds were 
issued, the cooperative decided to increase the amount to five million euros from the original two 
million euros. (Terms of the first bond:  Principal: € 5,000,000, margin: 0.33%, loan to value ratio: 80%, 
no appraisal costs, no "participation fees", no handling charges.)  
 
"The financial markets are changing at such a fast pace. We prefer to be at the forefront of innovation 
and to familiarise ourselves with it at an early stage. And I like the idea of demonstrating a certain 
degree of independence and autonomy to our main banks by participating in the securitisation 
platform" are the reasons behind the first securitisation, according to Thomas Köchig, CEO of NEUE 
LÜBECKER. The manager from the hanseatic town adds: "I was convinced by the terms, 
transparency and simplicity of the product".  
 



 

 

Background information on the new company Dr. Klein  & Co. Capital AG:  
 
Securitisation has never been as current a topic as it is at present. The German securitisation market 
is currently developing at an extremely fast pace. It quickly became clear that a company wanting to 
operate a securitisation platform would be facing special challenges. A new company – Dr. Klein & Co. 
Capital AG – was established after close consultation with and upon the recommendation of BaFin. 
Unlike its parent company in Lübeck, its registered office is in Berlin. The equity capital of the 
company is 750,000 euros. Dr. Klein & Co. Capital AG is supervised by BaFin and licensed as a 
securities company. Although the term "securities company" might sound strange at first in connection 
with financing, it nevertheless makes sense since securities, in the shape of bonds, are the instrument 
that is used. In addition to trading the bonds, the company will also be assuming a wide range of 
further responsibilities: Defining the overall structure (structuring), coordinating the trading partners, 
setting up and organising ratings, reviewing purchasing criteria, servicing, monitoring and establishing 
information systems. The two Members of the Management Board are supported by Gerald Buxel and 
Peter Stöhr, two extremely experienced experts in residential property company financing.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 DISCLAIMER 
This publication does not constitute an offer to sell or a solicitation of an offer to buy or subscribe for 
any securities. No offer of securities of HYPOPORT AG is being, or will be, made to the public 
outside Germany. A prospective offer in Germany would be made exclusively by means of a 
securities prospectus to be published and filed with the Bundesanstalt für 
Finanzdienstleistungsaufsicht. Such securities prospectus would at the appropriate time made 
available free of charge at the offices of HYPOPORT AG and at the offices of the underwriting banks. 
This publication and the information contained therein is not for distribution or publication, neither 
directly nor indirectly, in or into the Unites States of America, Canada, Australia or Japan. 
This publication does not constitute an offer for sale of any securities into the United States. 
Securities, including any shares of HYPOPORT AG in the course of a prospective offer, may not be 
offered or sold in the United States or to, or for the account or benefit of, US persons (as such term is 
defined in Regulation S under the Securities Act of 1933 as amended (the “Securities Act”)) unless 
they are registered under the Securities Act or exempt from registration. Neither HYPOPORT AG nor 
any potential selling shareholders intend to register a prospective offer, or any part thereof, in the 
United States or to make a public offer of securities in the United States. 
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