
 

 

  

Hypoport joins forces with Dutch master servicer Pr ommise to 
strengthen position in European ABS market 
  

 
 
Berlin, Amsterdam, December 11, 2006 – The financial services group Hypoport AG has acquired the 

Dutch master servicing company Prommise with the aim of strengthening its position in deal-related investor 
information and analytics, investor reporting and master servicing for the ABS market across Europe, and to 
provide a platform to access other business opportunities in the Netherlands.  

 
Prommise, founded in 2002, will be renamed Hypoport Netherlands. No price details were released. 
 
Hypoport Chairman Prof. Dr. Thomas Kretschmar said: “The combination of Hypoport’s EUROPACE 

platform and the Prommise Master Servicing platform will be a powerful combination to provide our combined 
client base with a high quality set of tools and services to conduct mortgage business in Europe.” 

 
Christiaan Pennekamp, Prommise former CEO and one of the three founders added: “The time has come 

to accompany our clients’ needs to expand throughout Europe. In order to continue to provide top quality 
solutions and services internationally we require strategic partners. In Hypoport we have found a partner that 
shares our dedication to clients, and one which supports the whole mortgage chain in Germany. This model 
can certainly be introduced to other European markets.”  

 
The new company will continue Prommise’s offer of high-quality investor reporting services for the 

mortgage securitisation industry. Its proprietary platform provides transparency to investors for publicly-traded 
assets related to investor reporting of residential mortgage backed securities (RMBS) as well as in-depth 
analytics and management reporting for privately-held portfolios and warehouses.  

 
At 2005 year end, Prommise® provided master servicing for some EUR 150 billion of mortgage collateral, 

and was used by almost 70 percent of all Dutch RMBS transactions. 
 



 

 

About Hypoport 
 
The Hypoport Group is a technology-based, all-round financial services provider of a new kind, integrating sales and 
marketing, process, and technology skills under one roof to benefit the financial services business of the future. 
Independence and transparency make Hypoport a provider with an unusually broad client and partner network. Other 
independent financial service providers and institutional customers utilise Hypoport core skills via the proprietary 
EUROPACE transaction platform to optimise their own added value. This contributes to a progressive market automation 
and standardisation based on our technology.  
 
Hypoport AG was created in January 2002 from the merger of Freie Hypo AG with Dr. Klein & Co. AG. Hypoport recently 
started systems for bringing non-life insurance products onto EUROPACE, and aims to integrate liability, home contents 
and property insurances within the next few months. Apart from the Hypoport group’s Dr. Klein, Freie Hypo and 
Qualitypool, home loan brokers using EUROPACE include Alte Leipziger, AWD, Bonnfinanz, Creditweb, Deutscher Ring, 
FinanceScout24, Gothaer, Haus&Wohnen, Hypothekenbörse, MLP, SEB, SIGNAL IDUNA and Weberbank. Domestic 
German lenders include Postbank via its DSL Bank and its BHW Bausparkasse subsidiaries, as well as BW-Bank, DBV-
Winterthur, DG HYP, DKB Deutsche Kreditbank, and Westdeutsche ImmobilienBank. Among the largest foreign-owned 
EUROPACE lenders are ING-DiBa, GMAC RFC and ABN AMRO. 
 
 
About Prommise  
 
Prommise activities started in 1999, when the Dutch largest pension fund required a robust analytic and reporting tool to 
manage its on-balance mortgage portfolios. In 2002 a management buy-out took place, creating a setting for a truly 
independent European master servicing and structured finance advisory business. Since then, many new clients have 
given Prommise the chance to provide them with top quality services, resulting in a well respected and solid reputation in 
this niche market. Relations that have contributed to the track record are leading global financial institutions. 

 
 

 

  
Contact 
For further details please contact: 
 
Martin Damaske 
Hypoport AG, Berlin 
Tel. +49 (0)30 42 08 60 
Martin.damaske@hypoport.de  
 
Christiaan CF Pennekamp  
Prommise, Amsterdam 
Tel. +31 (0)20 644 53 40 
christiaan.pennekamp@prommise.com 

 
 


